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Irrevocable is not a welcoming con-
cept. We humans are not comfortable 
with anything that is “not capable of 
being changed” or “impossible to 
revoke.” And that sense of finality may 
well be the reason why investors are 
often slow to include “irrevocable 
trusts” in their strategies.  

But if you are willing to overcome 
these typical hesitations by exploring 
the often-underutilized opportunities 
trusts afford, then you, your estate and 
heirs are likely to celebrate their many 
available benefits. 

When you move part of your estate 
into an irrevocable trust, you do relin-
quish ownership of those assets. But 
the transfer from your estate into an 
irrevocable living trust (“living,” because 
it is created during your life) may pro-
tect those assets from creditors or 
lawsuits under current law. Another 
benefit could be the creation of future 
estate-tax savings; and these savings, 
if invested properly, could in turn 
make earnings or growth tax efficient. 
Beyond those benefits, you can use an 
irrevocable trust as a valuable finan-
cial-planning tool.

By law, irrevocable trusts exist for 
the “health, maintenance and welfare” 
of beneficiaries. Your attorney will 
ensure the language meets state 
requirements, but your dreams should 

be the driving force. The fact is, you 
can design an irrevocable trust to do 
much more than protect assets or 
avoid estate taxes. 

Remember, you are creating the 
trust. So, dream a little, or a lot, but 
also make sure you carefully envision 
the trust. Its design is important not 
only because it cannot be changed 
once it is completed, but because it 
gives direction to your trustee.

The trustee must interpret what 
“health, maintenance and welfare” 
means in connection with distribution 
requests by beneficiaries. So, choose 
your trustee carefully and, this is criti-
cal, provide him or her with written 
guidance so that the trustee’s deci-
sions are consistent with your wishes. 

For example, while you or your 
trustee might take $30,000 a year 
from the trust so a family member can 
attend college, you might balk at 
devoting that amount to studying the 
mating habits of turtles, or to funding 
a year of travel for a son to “find him-
self.” In short, while it is the trustee’s 
fiduciary responsibility to decide 
what and how much beneficiaries 
receive, you can control those deci-
sions by detailing what you consider 
“legitimate” distributions. 

As someone said, you can use the 
irrevocable trust to “protect a family 

from itself.” A 2012 study by Ohio 
State University’s Center for Human 
Resource Research showed that most 
Americans save only about half of their 
inheritances and spend the difference.1 
(That is not a misprint.) Unlike inheri-
tances, irrevocable trusts have built-
in protection to serve one or, if you 
wish, multiple generations, and/or 
have funds available for beneficiaries 
making legitimate requests. One 
strategy is to make distributions as 
“loans” with forgiveness features. 

For example, you could create a 
“shark tank” trust. If a beneficiary needs 
seed money to start a business, the 
trust makes the loan, and based on the 
business’ success, the trust may forgive 
some of the balance. The same could 
go for an education distribution, with 
part of the loan forgiven if the student 
achieves a certain grade point average 
or meets an employment deadline. A 
home-starter down payment or even 
a car loan are further possibilities. 

These are just some of the “cre-
ative” opportunities with an irrevoca-
ble trust. You will relinquish control 
over some of your assets, but, in so 
doing, you can protect those assets 
from liability and some taxation; and, 
yes, you can provide wisdom and 
direction to your heirs whether you 
are there or not. 

Chicago, IL      Leading Wealth Advisor

 What are some creative ways of 
benefiting from irrevocable trusts?  

Strategic Financial Group, LLC
Chad E. Hassinger, CFP®, Chief Executive Officer

By Chad E. Hassinger, CFP® and Michael A. Jankowske, CFP® 

1 Data from National Longitudinal Survey of Youth 1979, Ohio State University Center for Human Resource Research, study by Jay Zagorsky, 2012,   
http://researchnews.osu.edu/archive/inheritance.htm

Investing involves risk. Investment return and principal value of an investment will fluctuate, and an investor’s shares, when redeemed, may be worth
more or less than their original cost. Investing in futures involves additional risks and increased complexity in certain security futures investment strategies. 
Securities futures are not suitable for all investors. Advisory services offered through Strategic Financial Group, LLC. A Registered Investment Advisor.

LWA_Strategic_WO36.indd   96 5/13/15   1:39 PM



097

Richard P. Slaughter Associates Inc.    13809 Research Blvd., Suite 905, Austin, TX 78750    512.918.0000 

  
S

T
R

A
T

E
G

IC
 F

IN
A

N
C

IA
L

 G
R

O
U

P
, L

L
C

L
IV

E
G

R
O

W
M

A
K

E

Assets Under Management
Available on request

Financial Services Experience
22 years (Hassinger)

Compensation Method 
Asset-based and � xed fees 

Largest Client Net Worth Con� dential 

Website  www.sfgweb.com 

Minimum Asset Requirement  
$500,000 (investment services)

Professional Services Provided
Planning, money management and investment advisory services, 
investment products 

Primary Custodians for Investor Assets
TD Ameritrade, Charles Schwab, Fidelity

Email  cehassinger@sfgweb.com

About Strategic Financial Group, LLC
Strategic Financial Group, LLC (SFG) is an integrated and comprehensive wealth management firm that has been 
helping a select group of families, businesses, individuals and institutions achieve their financial planning and 
wealth management goals since 1996. With a business practice modeled after family offices, SFG takes a holistic 
approach to financial planning for its clients. Each SFG client has a tailored team of highly skilled professionals 
suited to solve the issues and financial concerns unique to that client’s financial situation. Client success rests on 
the firm’s ability to integrate well-constructed and dynamic plans that are reviewed and amended over time. These 
plans integrate tax, estate, risk management, legal, succession and inheritance issues, to name a few. SFG prides 
itself on nurturing client relationships that are not “one and done,” but are structured to last a lifetime and beyond.

IL
L

U
S

T
R

A
T

IO
N

 B
Y

 K
E

V
IN

 S
P

R
O

U
L

S 

“You can provide wisdom 
and direction for your heirs, 
whether you are there, or not.”
— Chad E. Hassinger, CFP® and 

Michael A. Jankowske, CFP®

How to reach Chad E. Hassinger 

I would be pleased to have a conversation with 
you regarding your wealth management goals. 
I can be reached at 888.363.7147, ext. 217.

Strategic Financial Group, LLC       1333 Burr Ridge Parkway, Suite 200, Burr Ridge, IL 60527       888.363.7147
     30 South Wacker Drive, Suite 2200, Chicago, IL 60606
     101 East 90th Drive, Merrillville, IN 46410
     100 Executive Drive, Suite A, Lafayette, IN 47905

Standing, left to right: 
Chad E. Hassinger, 
Stephen J. Barrett, 

Michael A. Jankowske, 
Steven M. Gronceski, 

Susan R. Kuczera, 
Bradley J. Rathe; 

seated, left to right: 
Douglas J. Hoover, 

Markus R.F. Sleuwen
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     101 East 90th Drive, Merrillville, IN 46410
     100 Executive Drive, Suite A, Lafayette, IN 47905
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Strategic Financial Group, LLC is featured in Worth® 2015 Leading Wealth Advisors™, a special section in every edition of Worth® magazine. All persons and firms appearing in this section have 
completed questionnaires, have been vetted by an advisory group following submission by Worth®, and thereafter paid the standard fees to Worth® to be featured in this section. The information 
contained herein is for informational purposes, and although the list of advisors presented in this section is drawn from sources believed to be reliable and independently reviewed, the accuracy 
or completeness of this information is not guaranteed. No person or firm listed in this section should be construed as an endorsement by Worth®, and Worth® will not be responsible for the 
performance, acts or omissions of any such advisor. It should not be assumed that the past performance of any advisors featured in this special section will equal or be an indicator of future 
performance. Worth®, a Sandow Media publication, is a financial publisher and does not recommend or endorse investment, legal or tax advisors, investment strategies or particular  
investments. Those seeking specific investment advice should consider a qualified and licensed investment professional. Worth® is a registered trademark of Sandow Media LLC.  
See “About Us” for additional program details at http://www.worth.com/index.php/about-worth.

Chad E. Hassinger, CFP® 
Chief Investment Officer

Strategic Financial Group, LLC
1333 Burr Ridge Parkway, Suite 200 

Burr Ridge, IL, 60527

30 South Wacker Drive, Suite 2200
Chicago, IL 60606

101 East 90th Drive
Merrillville, IN 46410

100 Executive Drive, Suite A
Lafayette, IN 47905

Tel. 888.363.7147

cehassinger@sfgweb.com
www.sfgweb.com


